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June 30, March 31, June 30,

2026 2026 2025
ASSETS
Cash and due from banks 11,998$           9,059$             11,156$           
Interest bearing deposits 32,862             39,074             30,348             
Securities 141,523           145,679           142,357           
Loans, net of deferred fees and costs 609,720           598,656           591,795           
Allowance for credit losses (8,048)              (8,028)              (7,388)              
Premises and equipment, net 13,718             12,888             13,187             
Bank owned life insurance 10,639             10,555             10,304             
Other real estate owned 157                   157                   157                   
Deferred tax asset 4,538                4,491                4,636                
Other assets 8,462                8,729                8,710                

     Total assets 825,569$         821,260$         805,262$         

LIABILITIES
Deposits 
  Demand - non-interest bearing 159,517$         154,248$         162,426$         
  Demand - interest bearing 305,790           293,268           280,434           
  Money market 129,524           143,690           133,416           
  Savings 65,829             67,890             66,665             
  Certificates of deposit 48,086             47,564             46,799             
  Brokered deposits -                    -                    10,001             
     Total deposits 708,746           706,660           699,741           
FHLB borrowings 7,500                7,500                7,500                
Junior subordinated debenture 4,124                4,124                4,124                
Subordinated debenture 14,977             14,952             14,877             
Other liabilities 7,654                8,225                7,857                

     Total liabilities 743,001           741,461           734,099           

STOCKHOLDERS' EQUITY
Common stock 21,954             21,821             21,732             
Retained earnings 65,318             62,554             55,296             
Accumulated other comprehensive
  income, net of tax (4,704)              (4,576)              (5,865)              

     Total stockholders' equity 82,568             79,799             71,163             

     Total liabilities & 
     stockholders' equity 825,569$         821,260$         805,262$         

CONSOLIDATED BALANCE SHEETS
Unaudited (dollars in thousands)



June 30, June 30, June 30, June 30,
2026 2026 2025 2026 2025

INTEREST INCOME
Loans 8,849$           8,792$           8,286$           17,641$           16,145$           
Securities 1,369             1,360             1,262             2,729               2,541               
Other interest income 314                273                199                587                  460                  
     Total interest income 10,532           10,425           9,747             20,957             19,146             

INTEREST EXPENSE
Deposits 2,083             2,166             2,228             4,249               4,534               
Borrowed funds 301                299                325                600                  629                  
     Total interest expense 2,384             2,465             2,553             4,849               5,163               

NET INTEREST INCOME 8,148             7,960             7,194             16,108             13,983             
Provision for credit losses on loans -                 37                  164                37                    164                  
Provision (credit) for unfunded commitments -                 30                  -                 30                    -                   
Net interest income after
  provision for credit losses 8,148             7,893             7,030             16,041             13,819             

NONINTEREST INCOME
Trust fee income 1,221             1,080             1,093             2,301               2,291               
Service charges 412                398                390                810                  763                  
Mortgage loan sales -                 1                     1                     1                       8                       
Merchant card services 140                126                123                266                  240                  
Oregon Pacific Wealth Management income 333                345                356                678                  695                  
Other income 120                120                123                240                  232                  
     Total noninterest income 2,226             2,070             2,086             4,296               4,229               

NONINTEREST EXPENSE
Salaries and employee benefits 3,797             3,918             3,852             7,715               7,845               
Outside services 764                804                791                1,568               1,493               
Occupancy & equipment 539                557                490                1,096               1,007               
Trust expense 823                716                678                1,539               1,420               
Loan and collection, OREO expense 24                  23                  18                  47                    32                    
Advertising 118                107                124                225                  215                  
Supplies and postage 64                  68                  65                  132                  135                  
Other operating expenses 534                584                472                1,118               1,041               
     Total noninterest expense 6,663             6,777             6,490             13,440             13,188             

Income before taxes 3,711             3,186             2,626             6,897               4,860               
Provision for income taxes 947                808                617                1,755               1,167               

NET INCOME 2,764$           2,378$           2,009$           5,142$             3,693$             

SIX MONTHS ENDEDTHREE MONTHS ENDED
March 31,

CONSOLIDATED STATEMENTS OF INCOME
Unaudited (dollars in thousands, except per share data)



2nd Quarter 1st Quarter 4th Quarter 3rd Quarter 2nd Quarter
2026 2026 2025 2025 2025

Earnings
Interest income 10,532$          10,425$          10,531$          10,405$          9,747$            
Interest expense 2,384              2,465              2,598              2,685              2,553              
Net interest income 8,148$            7,960$            7,933$            7,720$            7,194$            
Provision for credit losses on loans -                  37                   346                 505                 164                 
Provision (credit) for unfunded commitments -                  30                   (15)                  123                 -                  
Noninterest income 2,226              2,070              2,291              2,185              2,086              
Noninterest expense 6,663              6,777              6,306              6,313              6,490              
Provision for income taxes 947                 808                 921                 752                 617                 
Net income 2,764$            2,378$            2,666$            2,212$            2,009$            

Average shares outstanding 7,179,876      7,171,523      7,163,160      7,163,503      7,164,363      
Average diluted shares outstanding 7,201,765      7,196,169      7,188,902      7,189,245      7,190,105      
Period end shares outstanding 7,179,876      7,179,876      7,162,985      7,163,503      7,164,144      
Period end diluted shares outstanding 7,201,765      7,203,449      7,188,727      7,189,245      7,189,886      
Earnings per share 0.38$              0.33$              0.37$              0.31$              0.28$              
Diluted earnings per share 0.38$              0.33$              0.37$              0.31$              0.28$              

Performance Ratios
Return on average assets 1.36% 1.18% 1.27% 1.06% 1.02%
Return on average equity 14.29% 12.65% 14.90% 12.58% 11.85%
Net interest margin - tax equivalent 4.19% 4.13% 3.96% 3.88% 3.85%
Yield on loans 5.89% 5.96% 5.80% 5.73% 5.65%
Yield on securities 3.68% 3.59% 3.46% 3.45% 3.39%
Cost of deposits 1.19% 1.25% 1.26% 1.31% 1.31%
Cost of interest-bearing liabilities 1.67% 1.73% 1.76% 1.83% 1.86%
Efficiency ratio 64.24% 67.57% 61.68% 63.73% 69.94%
Full-time equivalent employees 144                 144                 149                 146                 146                 

Capital
Tier 1 capital 91,847$          91,689$          91,828$          91,563$          91,437$          
Leverage ratio 11.18% 11.16% 10.96% 10.99% 11.52%
Common equity tier 1 ratio 14.42% 14.65% 14.69% 14.65% 14.82%
Tier 1 risk based ratio 14.42% 14.65% 14.69% 14.65% 14.82%
Total risk based ratio 15.67% 15.90% 15.94% 15.91% 16.07%
Book value per share 11.50$            11.13$            10.86$            10.39$            9.93$              

Quarterly Highlights



2nd Quarter 1st Quarter 4th Quarter 3rd Quarter 2nd Quarter
2026 2026 2025 2025 2025

Asset quality
Allowance for credit losses (ACL) 8,048$           8,028$           8,237$           7,891$           7,388$           
Nonperforming loans (NPLs) 2,092$           2,092$           2,338$           495$               495$               
Nonperforming assets (NPAs) 2,248$           2,248$           2,494$           652$               652$               
Classified Assets (1) 19,505$         10,635$         13,119$         14,391$         11,271$         
Net loan charge offs (recoveries) (19)$                246$               -$                1$                   176$               
ACL as a percentage of net loans 1.32% 1.34% 1.37% 1.33% 1.25%
ACL as a percentage of NPLs 384.77% 383.81% 352.31% 1594.14% 1492.53%
Net charge offs (recoveries)

to average loans 0.00% 0.04% 0.00% 0.00% 0.03%
Net NPLs as a percentage of

total loans 0.35% 0.35% 0.40% 0.08% 0.08%
Nonperforming assets as a 

percentage of total assets 0.27% 0.27% 0.31% 0.08% 0.08%
Classified Asset Ratio (2) 19.53% 10.67% 13.11% 14.47% 11.53%
Past due as a percentage of 

total loans 1.30% 0.13% 0.17% 0.12% 0.08%

Off-balance sheet figures
Unused credit commitments 94,499$         96,198$         98,660$         108,753$       103,063$       
Trust assets under management (AUM) 302,182$       307,597$       297,701$       281,281$       288,935$       
Oregon Pacific Wealth Management AUM 162,550$       148,443$       154,137$       181,349$       174,724$       

End of period balances
Total securities 141,523$       145,679$       155,159$       162,012$       142,357$       
Total short term deposits 32,862$         39,074$         16,663$         42,274$         30,348$         
Total loans net of allowance 601,672$       590,628$       591,399$       586,804$       584,407$       
Total earning assets 786,078$       785,385$       773,409$       800,930$       766,445$       
Total assets 825,569$       821,260$       812,216$       837,641$       805,262$       
Total noninterest bearing deposits 159,517$       154,248$       152,937$       167,010$       162,426$       
Total brokered deposits -$                -$                10,001$         10,001$         10,001$         
Total core deposits 708,746$       706,660$       689,350$       718,395$       689,740$       
Total deposits 708,746$       706,660$       699,351$       728,396$       699,741$       

Average balances
Total securities 143,819$       151,912$       159,462$       153,603$       143,627$       
Total short term deposits 33,393$         30,441$         40,352$         44,423$         18,044$         
Total loans net of allowance 594,094$       590,420$       587,209$       584,102$       580,377$       
Total earning assets 781,321$       782,984$       796,948$       791,637$       751,538$       
Total assets 816,865$       817,928$       833,972$       827,823$       787,506$       
Total noninterest bearing deposits 156,537$       152,699$       164,736$       166,857$       158,985$       
Total brokered deposits -$                9,445$           10,001$         10,001$         10,001$         
Total core deposits 701,368$       694,145$       712,607$       710,376$       672,711$       
Total deposits 701,368$       703,590$       722,608$       720,377$       682,712$       

(2) Classified asset ratio is defined as the sum of all loan-related contingent liabilities and loans internally graded substandard or worse, impaired loans (net of government guarantees),

Quarterly Highlights

 adversely classified securities, and other real estate owned, divided by bank Tier 1 capital, plus the allowance for credit losses.  

(1) Classified assets is defined as the sum of all loan-related contingent liabilities and loans internally graded substandard or worse, impaired loans (net of government guarantees),
 adversely classified securities, and other real estate owned.
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